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Executive Summary

Members of the Pension Advisory Board (PAB) are required to maintain a 
suitable level of knowledge and understanding in relation to the Scheme 
Regulations and Guidance.  

This report provides an update on issues covered by the LGPC bulletins, by the 
Scheme Advisory Board at its meeting on 8 July 2019, and other guidance.  

Recommendations

The Board is asked to note the current issues relating to Scheme Regulations 
and Guidance.

1. Knowledge & Skills Resources

1.1 Access to the LGPS website remains the primary source of information on the 
LGPS regulations and guidance, and to changes under consideration or 
consultation.  There are no new regulations of which Board members should 
be aware

2. LGPS Bulletins

2.1 Since the May meeting report was prepared, LGPC have issued four bulletins 
and brief details of these, together with a brief status report on any action 
required, including in relation to past bulletins, are set out in Appendix A.  
Full details are available on the LGPC website.

3. Scheme Advisory Board

3.1 A summary of the meeting held on 8 July 2019 has been issued and is 
attached at Appendix B.  More details are available on the website. 
[www.lgpsboard.org “Board Publications” section]  Progress on the Good 
Governance review and the annual survey are reported separately on the 
agenda.  

4. Guidance

4.1 MHCLG draft guidance on pooling - There appears to have no further 
information issued by MHCLG on this consultation.  



4.2 The Investment Consultancy and Fiduciary Management 
Investigation Order 2019 - This order has been causing quite a stir with 
pension funds including LGPS over the past months.  However, it is no longer 
thought to apply in full to LGPS.  The SAB has issued this statement;

“The Pensions Regulator has published a consultation on new guidance to 
support tougher rules on investment governance. This consultation along 
with that issued by the DWP on the 29th of this month [July] appears to 
reflect a position of the LGPS only being in scope for CMA remedy 7 - the 
obligation to set strategic objectives for investment consultants.

Authorities should therefore take note of and consider responding to the 
consultation in particular the draft guide ‘Setting objectives for providers of 
investment consultancy services’.

The Board briefing note on the CMA Order and its impact on the LGPS has 
been further revised to take into account the currently understood position 
that only remedy 7 will apply to the LGPS.”

4.3 A copy of the briefing note is attached as Appendix C for information.

4.4 Responsible investment guidance from SAB - Further information about 
this guidance  appeared in the media on 5 August and a copy is attached as 
Appendix D,

5. Equality Impact Review

5.1 An Equality Impact Review is not required as there are no relevant decisions 
to be taken.
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